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Research Estimates: Real-time Closure Employment Using Monthly CES

Estimating Employmen‘r Lost due to Closures

ES Estimates

» ~3 week lag from collection to
e CES Employment Lost from Closures
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Flow of CES Employment Loss

from Newly Reported () Employment - QCEW has ~5 month Iag
® Flow of CES Employment Gain
from Newly Re-opened Closures

—— QCEW Employment Lost from Closures > Th ree com po ne nts :
---- Preliminary QCEW Results

— Reported 0 employment

e T — Estimated closure

: SR employment loss from
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® Historical relationship

between CES nonresponse
and closures
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* Dependent on same-month
reported 0 employment
and nonresponse rate

® By calendar month, sector,
and size

— Flows into and out of
closure each month

» Uses CES longitudinal design
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Probability of Establishment Closure

Effect of Paycheck Protection Program
on Closure Status

Probability of Establishment Closure Each Month,

Based on Dynamic Diff-in-Diff Treatment Effect Estimates of the Paycheck Protection Program . E Sti m ate d u Si n g
QCEW

” _._+* W Persistent effect
of PPP on

closure status
into June 2021

Proportion of Establishment Closures
; wfOr Those Not Receiving PPP
0.050 [Raw Average]

Implied Probability of Establishment Closure > I m pl IeS Ove ra I I

e if Received PPP in April 2020

0.025 [Based on Average Treatment Effect Estimates] r e d u Ct i O n Of

95% Simultaneous Confidence Band

---- Preliminary Results

0000 ~10 percent in
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closures

Draws on Dalton, 2021, "Pulting the Payeheck Protection Program info Perspective.”
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